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INFRA

Believe in difference

Unaudited Financial Results for the Quarter ended 31st December, 2015.

Era Infra Engineering Limited.

Part Rs./Lacs
[ Quarter Ended (Unaudited) Nine Month.s Ended Year Ended
Particulars (Unaudited) (Audited)

31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015

Net Sales/Income From Operations 40,707.64 26,494.48 45,039.92 94,269.49 118,113.58 169,790.95
Total Expenditure
A) Direct Expenses 49,773.83 31,109.97 34,934.40 114,199.92 97,992.40 138,564.05
B) Employees Cost 2,218.35 2,496.90 2,566.12 7,126.45 7,282.72 10,019.35
C) Depreciation 4,933.69 4,927.69 5,018.61 14,732.15 14,993.88 19,793.72
D) Other Expenditure 75477 1,5619.70 782.32 4,480.27 2,145.67 3,817.42
Total 57,680.65 40,054.26 43,301.45 140,538.79 122,414.68 172,184.54
Profit from Operations before Other Income, Interest (1-2) (16,973.01), (13,559.78) 1,738.48 (46,269.30) (4,301.09) (2,393.58)
Other Income 115.86 188.61 169.74 497.48 631.45 4,1569.62
Profit before Interest & Tax (3+4) (16,857.15), (13,371.17) 1,908.21 (45,771.82) (3,669.65) 1,766.03
Financial Expenses 18,297.85 17.415.89 15,878.70 53,884.97 46,924.95 65,815.20
Profit/ (Loss) from ?rdinary activities after finance expenses but (35,155.00) (30,787.07) (13,970.48) (99,656.79) (50,594.60) (64,049.17)
before exceptional items (5-6)
Exceptional Item - - 578.66 - 1,658.49 1,560.77
Profit / (Loss) from Ordinary Activities before tax (7-8) (35,155.00) (30,787.07) (14,549.15) (99,656.79) (52,153.09) (65,609.94)
Tax Expenses - - - 79.45
Net Profit / (Loss) after tax (9-10) (35,155.00)  (30,787.07) (14,549.15)|  (99,656.79)|  (52,153.09) (65,689.39)
Paid Up Equity Share Capital (Face value of Rs. 2/- Each) 6631.99 6631.99 3,636.55 6,631.99 3,636.55 6,631.99
Reserves Excluding Revaluation Reserves 78,111.70
Earning Per Share (Not Annualised) (Rs.)
Basic & Diluted (10.60) (9.28) (8.00) (30.05) (28.68) (34.42)
Part -l
[A |PARTICULARS OF SHARE HOLDING
1 ||{Aggregate of Public Shareholding
- No. of Equity Shares of Rs.2/- Each 109,543,007 109,543,007 110,397,014 109,543,007 110,397,014 109,543,007
- Percentage of Shareholding 33.03 33.03 60.72 33.03 60.72 33.03
2 ||Aggregate of Promoters and Promoter Group Shareholding
a) ([Pledged/Encumbered
- No. of Equity Shares of Rs.2/- Each 222,056,433 222,056,433 71,430,626 222,056,433 71,430,626 222,056,433
- % of Shares the total Shareholding of promoter/ promoter group 100] 100] 100.00 100 100.00 100
- % of Shareholding on total share capital of the company 66.97 66.97 39.28 66.97 39.28 66.97

b) |[Non-encumbered
- No. of Equity Shares of Rs.2/- Each - - % 5 - -
- % of Shareholding of promoter and promoter group - A = = -

- % of Shareholding on total share capital of the company - = = 5 - -

B. [INVESTORS COMPLAINT

Pending at the beginning of the quarter
Received during the quarter -
Disposed of during the quarter -
Remanning unsolved at the end of the quarter -

Unaudited Segment-wise Results for the Quarter ended 31st December, 2015.

Rs./Lacs
Quarter Ended  (Unaudited) Nine Month.s Ended Year Ended
Particulars (Unaudited) (Audited) |
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
1 ||Segment Revenue
- Contracts 32,338.42 21,438.05 43,170.30 78,362.98 112,935.87 161,811.48
- Energy - - 83.62 - 534.22 534.22
- Equipment Hiring 1,410.25 1,635.36 1,811.18 4,760.83 5,682.87 7,219.65
- Trading 8,162.67 4,832.86 1,662.76 15,228.38 3,929.72 6,466.33
Gross Sales 41,911.33 27,906.27 46,627.86 98,352.19 122,982.69 176,031.69
Less : Inter Segment 1,203.70 1,411.79 1,687.94 4,082.69 4,869.11 6,240.73
Net Sales 40,707.64 26,494.48 45,039.92 94,269.49 118,113.58 169,790.95
2 ||Segment Results Profit Before Tax and Interest
- Contracts (16,889.97) (13,791.95)| 1,315.28 (46,760.59) (3,866.54) (1,991.44)
- Energy - - (21.11) - 226.35 226.35
- Equipment Hiring (503.02)| (298.30) 94.03 (1,020.12) (1,909.59) (1,884.18)
- Trading 212.07 202.07 (29.53)| 500.53 20.65 222.33
Total 17,180.92) (13,888.18) 1,358.66 (47,280.18), (5,529.13)) (3,426.94),
Less : i) Interest 18,089.94 17,087.49 156,499.30 52,874.09 45,697.32 63,976.66
ii) Other Un-allocable Expenditure net off - - 578.66 - 1,5658.49 2,365.95
iii) Un-allocable income (115.86) (188.61) (170.15) (497.48) (631.86) (4,159.62)
Profit Before Tax (35,155.00)|  (30,787.07) (14,549.15)  (99,656.79)|  (52,153.09) (65,609.94)|
3 ||Capital Employed
- Contracts 499,676.02 527,491.91 530,281.11 499,676.02 530,281.11 548,052.97
- Energy - - 4,603.16 - 4,603.16 -
- Equipment Hiring 82,631.30 82,703.43 96,469.08 82,631.30 96,469.08 89,689.43
- Trading - - 317.00 - 317.00 :
- Others (Un-allocable) 117,846.09 117.279.22 116,084.11 117,846.09 116,084.11 115@_\39
Total 700,1563.41 727,474.56 747,754.46 700,153.41 747,754.46 756,006.7

Era Infra Engineering Limited

Head Office: C56/41, Sector-62, Noida-201301, Phone: +91-120-4145000, Fax: +91-120-4145052
Registered Office: 1107, Indraprakash Building, 21, Barakhamba Road, New Delhi-110001, CIN No.: L74899DL1990PL

E-mail: eiel@eragroup.in, Website: www.eragroup.co.in



Notes:

The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th March, 2016. The Statutory Auditors
have carried out Limited Review of the financial results for the Quarter ended 31st December, 2015.

2 (a) The segment reporting is in accordance with the Accounting Standard 17 as notified in Accounting Standards Rule, 2006
b) The Primary Business segments of the Company mainly comprise of Contracts, Equipment Hiring and Trading.

3 As per Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations , 2016, the Company has opted to publish standalone financial results.

4 In view of Net Losses, deferred tax assets provision has not been recognised.
5 : . .
The above mentioned results could not be submitted within the prescribed period due to the lack of quorum and casual vacancy due to resignation of the statutory auditors.

6 The Company was hitherto recognizing materials and other resources supplied by the customers as, both, its cost of construction and revenue from operations. This
accounting policy has been discontinued from the 1st quarter for the improvement in the presentation based on the correct appreciation of the facts, the Company is now of the
opinion that these materials and other resources were received by the entity as an agent rather than as a principal. This change in accounting policy has no impact on the
profitability of the Company though both the cost of construction and revenue from operations will be lower by a similar amount.

7 With respect to Emphasis of matter as given by Statutory Auditors in the annual audit report for the year ended 31st March, 2015, Unaudited Results for the quarter ended
June, 2015, & Unaudited Results for the quarter ended September, 2015 Status of which as follows:

. The Company is in the process to obtain new contracts and other measures to revive the financial position/ improvement in the profitability.
. The Company is trying to mitigate the litigations by way of settling the liabilities of the complainants

The Company is analyzing/ reconciliation the outstanding debtors and take appropriate measure to recover.

. The Company is in process of discussions/ reconciliation with suppliers/ contractors to comply supply of material and execute the work at site to settle the advances.
. Diminution has not been considered for all road projects (BOT/Annuity) in subsidiaries' and associates are in progress and long term in nature and in others diminution impacts
will be provided at the year end on the availability of the annual financial statements of the investee.

oo 0o T ®

—-

Previously, due to financial constraints and mismatch of cash inflow, the Company has delayed in depositing the statutory dues. Now the Company is trying comply to its
obligations within the prescribed period.

g. Due to slow down in infrastructure sector company was enable to meet interest obligation and lender dues for revival of this company gone in CDR mechanism also.

>

. The Company has appointed the independent directors and has reconstituted the various committees. In future, the Company would ensure the all compliance under the SEBI
and Companies Act 2013.

. The Company is in the process of identifying the MSME suppliers and has sent written representations to its suppliers to confirm whether or not they are registered under the
MSME Act, 2006 still company awaiting reply from them.

j- The other points of the auditors which have not been addressed in the above paras are self-explanatory and no further clarification is necessary.

8 The figures for the previous period/year have been regrouped/rearranged wherever necessary to make them comparable.

For & oR behalf of the Board of Directors

Place: Noida DArora

Date: 14th March, 2016 Whole Time Di
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LIMITED REVIEW REPORT BY THE INDEPENDENT AUDITORS

To

The Board of Directors

Era Infra Engineering Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of Era
Infra Engineering Limited (the ‘Company’) for the quarter & nine month ended 31.12.2015
prepared pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures requirements)
Regulation, 2015. The statement of quarterly financial results has been prepared from interim
financial statements which are the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review except for our observations in the Emphasis of Matters paragraph below,
nothing has come to our attention - that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard AS-25 ‘Interim Financial Reporting’ [notified
pursuant to the Companies (Accounting Standards) Rules, 2006 (as amended)] which continue
to apply as per section 133 of the Companies Act 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of The SEBI (Listing Obligation
and Disclosures requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Emphasis of Matter

1. Our observations in this Emphasis of Matter paragraph is based on our aforesaid review and
the Auditor’s Report on the audited annual financial statements for the year ended 31
March 2015 by the preceding statutory auditors of the Company, Messrs. G.C.Sharda & Co.,
Chartered Accountants, ICAl Registration No. FRN 500041N

2. The going concern of Company needs a detailed examination before the close of financial
year ending on 31* March 2016 in accordance with Standard of Auditing, 570, Going
Concern issued by the Institute of Chartered Accountants read with section 143 of the
Companies Act, 2016 in view of major indicators mentioned below from serial no. 3
onwards;

3. The Company has been incurring losses over past several quarters including in the current
quarter. This trend continued in current quarter itself and the accumulated losses are more
than the net-worth. The entire net-worth has eroded.

4. The Company is contesting material litigations against it including winding up petitions and
matters under section 138 of the Negotiable Instruments Act, 1881 as amended thereto;

5. Out of the total trade receivables of Rs. 3530.84 Crores as on 31.12.2015 Rs. 1546.04 crores
are outstanding from the period prior to 01.04.2014 with either slow or part or no
movement due to lag in obtaining confirmation and subsequent reconciliation as in some
cases invoices raised by the Company has not been recognized by these customers which
includes joint ventures, associates and other related parties. The management expects the
confirmation and reconciliation process , updation/amendment of documents etc., and to
be completed before the end of current financial year with appropriate adjustments in the
books of accounts;

6. Out of the total ‘Long and short term loans & advances’ of Rs. 1,317.41 Crores as on
31.12.2015 more than 700 crores are outstanding from the period prior to 01.04.2014. The
management expects the confirmation and reconciliation process to be completed before
the end of current financial year with appropriate adjustments in the books of accounts;

7. Inventory of Raw material/ Work-in progress are under physical verification & reconciliation.
The management expects that material reconciliations and physical verification will be
completed before the current year end with appropriate adjustments in the books of
accounts.

8. The Company has made investments in securities, non — current & current, of / through its
subsidiaries, associates, Joint ventures & group companies. Since these investee entities
business is toll/annuity based that has a long gestation period, the impairment, if any, is
considered to be temporary in nature by the management & will be again reviewed at the
time of annual audit as the financials of Investee entities will be available at that time for
any impact in financials due to diminution.
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10.

11.

12.

13.

14.

There is delay in deductions & deposit of statutory tax including VAT, service - tax, excise
&customs duty, income tax, royalty, labour cess, entry tax, provident fund etc. & other
similar dues, returns and forms. These are under reconciliations and expected to be
reconciled before the year end for proper recognition, measurement, presentation &
disclosure;

Based on the records the Corporate Debt Restructuring (CDR) proceedings in Joint Lender
Meetings regarding continuation of CDR scheme is under review. Inadequate security cover,
prior approval of CDR EG before sale of assets etc., and other non-compliances of CDR terms
& conditions still continues as already reported in earlier periods. Any consequential impact
regarding this will be disclosed/accounted for before the year end ;

The loans provided by lenders under consortium have been classified as Non-Performing
Assets (NPA) and accounts of majority of the lenders out of 22 lenders have been classified
as NPA as on date.

The Company is in process of comply with the non-compliances which were continuing in
previous quarters under relevant provisions of the Companies Act 2013 & the SEBI Act,
1992 & amended Act-2014 there to more particularly with respect to, quorums, meetings
of Board Of Directors, various committees, submission & publication of quarterly results,
filing of various forms & declarations, compliance with listing regulations etc.

Attention is drawn to note no 5 of the accompanying financials results regarding reasons
for delay of publication & submission of financial results to stock exchanges for the quarter
ended December 2015.

The attention is drawn to note no 6 The Company was hitherto recognizing materials &
other resources supplied by the customers as, both, its cost of construction & revenue from
operations. This accounting policy has been discontinued from the previous quarter for
improvement in presentation based on correct appreciation of facts, the Company is now of
the opinion that these material were received by the entity as an agent rather than as a
principal. This change in accounting policy has no impact on the profit of the Company
though both the cost of construction & revenue from operations will be lower by a similar
amount;

For S S Kothari Mehta & Co.
Chartered Accountants

ICAI Registration No.: 000756

(Neeraj Bansal)
Partner
Membership No.: 095960

New Delhi,

Dated: 4. 03 - Z!D(G



